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Credit Unions Tally 100 Million Memberships in U.S.

Credit unions have reached and surpassed 100 million
memberships nationwide—equivalent to one of every three
Americans.

The 100 million count is based on credit union data collected
and compiled by the Credit Union National Association,
Washington, D.C., and Madison, Wis., in its June “Monthly
Credit Union Estimates.” CUNA estimates that credit union
memberships expanded by 2.9% from June 2013 to June
2014, and the 100 million mark was achieved in June.

Credit unions added 2.85 million additional memberships
over the past year—the largest reported increase in more
than a quarter century. The increase was the fastest, in
percentage terms, since 2000, according to the CUNA
analysis.

“Clearly, there is growing recognition for credit unions
among consumers,” says CUNA President and CEO Bill
Hampel. “They increasingly understand that a credit union
places their interests above all else, particularly in returning
financial benefits to consumer members in the forms of lower
rates on loans, higher returns on savings, and lower and
fewer fees.” He adds that, in 2013, those financial benefits
totaled more than $6 billion.

Hampel points out that, as cooperatives, credit unions

are owned by their members and exist to provide financial
services to those members. Banks, he notes, which are owned
by shareholders, exist to return profits to those shareholders.

“It’s the structure of credit unions—as not-for-profit,
democratically led, and cooperatively owned financial
institutions—that allows credit unions to maintain this focus
on returning financial benefits to members,” CUNA leader
Hampel says. “In fact, by doing so, credit unions have earned
the satisfaction and trust of their existing members—and are

attracting even more.”

CUNA Chief Economist Mike Schenk says other factors
within the financial services marketplace have played

key roles in credit union growth. He notes that a growing
number of consumers continue to express dissatisfaction with
big Wall Street banks due to the economic downturn and
consumer movements such as Bank Transfer Day in 2011,
when consumers were urged through a grassroots movement,
primarily on social media, to leave big banks and move their
money to a credit union or small bank because they tend to
offer better rates and incur fewer fees.

“In 2010, credit union membership barely grew, expanding
by just about 0.65%, or about 600,000 memberships,”
Schenk says. “But, with the spotlight turned in 2011 to the
increasing fees banks were charging—particularly for debit
cards and other products—and the additional publicity
for the lower and fewer fees at credit unions, membership
growth that year more than doubled over the previous year,
by 1.4 million—and the rate of growth has increased in each
subsequent year.”

Schenk notes that not everyone can join the same credit
union, but there is a credit union for everyone. Consumers
looking for a credit union they are eligible to join should visit
aSmarterChoice.org, a website that includes a comprehensive
credit union finder, and helps consumers learn more about
credit unions.

Additionally, hundreds of credit union members have shared
their credit union story with photos on americascreditunions.
org and social media to show they are part of an organization
that focuses on their best financial interests. Learn more
about the 100 million credit union memberships nationwide
milestone by visiting www.americascreditunions.org.




Great Rates!

Check with your local branch for the most current rates. They may be
even better than those listed below! All borrowers, even those with less
than perfect credit, receive competitive or lower rates at GenFed.

GenFed Loan Solutions

New and Used Cars as low as:

2013 and newer 2.24% APR
Used 2.74% APR
Call for rates on older vehicles.
Boats, RVs, & Campers as low as: 2.99% APR
Motorcycles as low as: 2.24% APR

Real Estate Loans as low as:
First Mortgage

Second Mortgage

Line of Credit (Prime +0.25%)

3.49% APR (fixed) T
4.75% APR (fixed) e
4.00% APR (variable rate,
LTV up to 80%)
4.00% APR (variable rate,
LTV 81-90%)
3/3 ARM 3.25% APR (variable rate)
Balloon Loan 3.50% APR

Ask a Loan Officer about Purchase Mortgage Options

GenFed MasterCard, variable rates as low as: 9.96% APR
GenFed Rewards MasterCard, variable rates as low as: 11.96% APR

5.99% APR
3.10% APR w
certificate rate plus 2% APR

(Prime +0.50%)

Personal Loans as low as
Savings Secured Loans as low as
Certificate Secured Loans as low as

Savings, Checking, & Investing

2014 Closed Days
Columbus Day 10/13
Veterans Day 11/11
Thanksgiving Day 11/27
Christmas Eve 12/24 (after noon)
Christmas Day 12/25
New Year’s Eve 12/31 (after noon)

GenFed is on Pinterest!
Follow us to get updates on important
financial topics as well as notice
of GenFed specials. http://www.
pinterest.com/genfed/

Help us help you!
Move all of your loans to GenFed to
save money on payments! With rates
as low as:2.24% APR you may be able
to save a bundle, especially if you took
your loan out more than a year ago.
Call us today!

You’re more than a score

At GenFed, we use more-than a credit
score to decide when to grant a loan.
With our.approyal system, members can
understand thelcriteria. GenFed takes
time to find out'what’s behind the score.
We look ‘at more than the number. As
an owner of Genked, we owe you that
much.

Don’t keep us a secret!
GenFed membership is now open
to ANYONE who lives, works or
worships in a county where we have
a branch plus Erie County, Ohio!
Spread the word about GenFed’s great
rates and personal service.

Min. to Open/Earn ~ APY
Share Savings $25/$100 0.10%
Dividend Checking $50 / $100 0.10%
Silver Money Market $2000 - $20,000 0.15%
($2000 min. to earn) $20,000 and over 0.20%
New Jumbo Money Market $75,000 and over 0.30%
IRA Accumulator $100 / $100 0.15% IENEIVIAEIRISYSTVIRIEE
Certificate Accumulator $25/$100 0.10%
Health Savings Account $0 - $2,500 0.15%
($100 min. to earn)  $2,500 - $10,000 0.20%
$10,000 and over 0.80%
Certificates IRA Certificates
3 month 0.15% APY*
6 month 0.30% APY
9 month 0.52% APY
12 month 0.40% APY 0.40% APY mon thlyg '[hg@hg
18 month 0.60% APY 0.60% APY ~ Y ——— .y -
24 month 0.80% APY 0.80% APY o @ less Hhen your rant, Adk oo of
30 month 0.90% APY 0.90% APY ©uir heme loa‘n TONOW Be
36 month 1.00% APY 1.00% APY @
48 month 1.40% APY 1.40% APY
60 month 1.75% APY 1.75% APY

37-month Bump-Up**** 0.75% APY
57-month Bump-Up**** 1.10% APY

Refinance of existing GenFed loans subject to applicable fees & conditions. Other rates and programs apply
to new money only. Loans subject to approval and terms. Loan rates as of 9/1/14 and include full discounts.
‘We may offer different rates in the future. Contact your branch to determine your discounts. Vehicle loan
terms may be limited, based on age of vehicle. Annual percentage yield (APY) on regular savings is accurate
as of the last declaration date of 7/1/14. Other savings rates are as of 9/1/14. Penalty will be imposed for early
withdrawal on certificates. Certificates have $1000 minimum. Certificate rates subject to change at any time.
Disclosures available upon request. Fees or early withdrawals could reduce earnings on accounts. Contact
GenFed staff for more information about current rates, terms and fees. Variable rate HELOC with a 4.00%
APR minimum rate (floor). Rate tied to the Prime Rate as published in the Wall Street Journal. The rate will
only rise if Prime rises and will not exceed 18.00% APR, even if Prime rises above that. HELOC holders are
notified quarterly of rate and payment changes. ARM rate adjustment at each 36th month increment. The
interest rate for the ARM is tied to 3-year Treasury Constant Maturities found at www.hsh.com and will nev-
er be less than the floor rate of 3.25% and will not exceed 18.00%. Annual Percentage Rate (APR) for share
secured advances will be adjusted quarterly to three percentage points above share dividend rate which was
paid at the end of the previous quarter. The Annual Percentage Rate can change quarterly on the 10th day
of the month, January, April, July and October. The interest rate will never be less than 3.00% per year and
the maximum rate will not exceed 18.00%. When the rate changes, the payment may be adjusted. *3 month
certificate is for MINORS ONLY with a minimum of $500. **Hybrid’ as defined by http:/www.fueleconomy.
gov. ***Available on new money only. No other coupon increases available. Minimum deposit is $1,000.
One rate increase can be requested and performed during the life of the certificate to a current standard rate.
Bumps will be made to the rate available for the term closest to, but no greater than, the number of months
remaining on the Bump-Up Certificate. Will roll over into S1 Share Savings account at maturity.

Akron* 330.784.5451
Antwerp 419.258.5151
G Bryan* 419.636.1053
Centralia* 618.532.9524
Fairlawn* 330.835.9103

That could be

- .. :

GenFed.
Financial

Your interest at heart

Lorain Baumhart Rd*
Lorain Oberlin Ave*
Mt. Vernon*

Sheffield Lake*
Shelbyville*
Wadsworth (S Lyman)*
Wadsworth (Gt Oaks)*

*NOW OPEN SATURDAYS! Call for details!

Touch-tone Teller: 800.850.5451

HomeBanking @ www.genfed.com

Consolidate credit card debt into one easy, low-rate payment.
440.282.4606

440.282.1660
618.244.1077
440.949.1782
317.392.6230
330.336.2150
330.336.3556 Y.

You can earn a 1% rebate, up to $50, when you transfer
your ‘other’ credit card balances to a GenFed MasterCard plus
get 0% APR for 6 months!

ou can even personalize your card with our new
Design Your Own Card feature.

Call us today!




